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On July 23, Alfredo Phillips Olmedo, the Social Development Ministry's (SDS) undersecretary
of housing and real estate, said that construction of only 15% of 17 million homes in Mexico was
financed via standard home mortgages. The same proportions for the US and Spain, said Phillips
Olmedo, are 90% and 75%, respectively. (Source: Notimex, 07/23/92)
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